STATUTES AT LARGE

said district, ,from the Greenville County Sinking Fund Commission,
which loan the said Commission is hereby authorized to make. The
amount so borrowed shall be evidenced by note or notes, to be exe-
cuted by at least a majority of the members of the board of trustees
of said School District and shall bear interest at the rate of four (4yo)
per centum per anum, payable annually, and shall be payable in five
equal annual installments, the last installment being payable five years
from the date thereof.
SECTION 2: Payment.-That in order to provide for the payment
of said loan and interest thereon, the Auditor of Greenville County
is hereby authorized and directed to levy an annual tax upon all of
the taxable property in said School District sufficient to retire the
loan plus interest as same become due. The Treasurer of said County
is hereby directed to collect the. said tax and to pay the snme to the
Sinking Fund Commission.
SECTION 3: Indebtedness within constitutional limitation.-
It is hereby found and determined as a matter of fact that upon the
loan herein authorized being made, the same together with all other
indebtedness of said School District will not exceed the constitu-
tional limitation of indebtedness of said School District.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the llth day of Feb., 1949
.-(R19, H5oss)             No. 543
AN ACT. To Validate Bonds Of The Aggregate Principal
Amount Of One Million Five Hundred Thousand Dollars Issued
By The School District Of The City Of Greenville, To Finance
The Erection Of Public School Buildings And Acquisition Of
Equipment For Maintaining Public Schools, And The Acts Done
And Proceedings Taken To Authorize The Issuance Of Such
Bonds, Including The Election Held In Said School District On
The Fifteenth Day Of June, Nineteen Hundred And Forty-Eight,
And To Provide For The Payment Of Said Bonds.
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